WSB: Explanation for the qualified opinion of the audit firm in the consolidated financial statement
On 13/08/2015, Sai Gon Beer Western Joint Stock Company explained the qualified opinion of the audit firm in the financial statement of the holding company as follows:

1. Name of the Company: Sai Gon Beer Western Joint Stock Company

2. Stock code: WSB

3. Head office: Tra Noc Industrial zone, Tra Noc commune, Binh Thuy district, Can Tho city

4. Tel.: 0710 3 843 333


Fax: 0710 3 843 222

5. Information disclosure officer: PHAM DINH HUNG

6. Content

Explanation

According to the Notice No. 119/TB-KTNN dated 04/02/2015 of State Audit Office of Vietnam on the result of auditing financial statement and activities relating with using capital and assets of the State in 2013 for Saigon Beer - Alcohol - Beverage Joint Stock Corporation and subsidiaries, the Company had to pay the additional special consumption tax of VND 24.8 billion to the State budget. In addition, Board of Managers estimated that the payable additional special consumption tax in 2014 and the first 6 months of 2015 were VND 50.1 billion and VND 25.7 billion, respectively. 

According to the opinion of Board of Managers, this problem will be handled under the following direction: Saigon Beer - Alcohol - Beverage Joint Stock Corporation (holding company) will be refund the special consumption tax to the Company. But on the date of issuing the semi-annual financial statement, Board of Managers had not received the official decision from the holding company; so this consumption tax was not recorded to the semi-annual financial statement.

7. The financial statement is posted on the website: www.wsb-sabeco.com.vn 

